[ERLBEEADER] 12DV T

On ‘the Formula of Money-accommodating Capital’
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ABSTRACT

This paper discusses ‘the formula of money-accommodating capital’ which
Proffesor Shigekatsu Yamaguchi defines, in his book Keizaigenron-Kogi (The
lecture on Principles of Political Economy), as one of the formula of capital. In
the pure theory of capitalism we conclude that a securities company can be
defined as capital, but that a securities investment company, which is one concrete
capital in ‘the formula of money-accommodating capital’, cannot be defined as
capital. In this sense, we pose a question about the conception of ‘money-

accommodating capital’.
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