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(c) [&ANI#eA Gold Standard Reserve] OFEE &L Z 2 TOEMRADE G, ZDH 5 (b)
E(c) 122w C, HFoFHEMZZZV. 3 (b) KHLTAET Y FAIRKD L) IZHEX
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NEHLWLRDEHANA Y FCFShLZ b, RLEFATRTHS] Y [H LA
F2S, HAMICETEZGEZNT VASELI L RFEINL LD, RIS T 2HMBOFEILHA
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R. K. Renford, The Non-Official British in India to 1920, 1987, p.165.

) Ibid, p.153.

6) Memorandum by the Bengal Chamber of Commerce, dated 5th June 1919, in Appendices to the Report
of the Committee appointed by the Secretary of State for India to Enquire into Indian Exchange and
Currency, 1920, pp.63-70. AXF&Tl1%, His Majesty's Stationery Office 2SHIR L 72 D % v 72,

) Ibid, p.65.

) Ibid, p67.

) Ibid, p.66.
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FRICOWTHREFITRELFRLZZ. HWTAET V&2, [BEFEITIIVE —D GOV
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10)  Ibid., p.66.
11)  Ibid., p.66.
12)  Ibid, p67.
13)  Ibid, p.67.
14)  Ibid, p69.
15)  Ibid, p67.
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20)  Ibid. p68.

21)  Ibid. p68.
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23)  Ibid, p68.
24)  Ibid, p70.
25)  Ibid, p69.
26)  Ibid, p69.
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v 27)  Ibid, p0
28)  Ibid, p.69
29)  Ibid. p.69
300 BUTWXARICH LT, ROTF 7y A%{TINETH L L SN [HMOEEO20I2, Ml s
RKOTRTCWIGE LA Z L IE—HHICARTTRETH 5 —FC, BUTIZIFFICRE 2EfFLZF->TBY, HHD
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%o TLTTEDLTRINCEE LU EIE FHH L /2w 1o ibid, p70
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HIEIZEST, BUTOXHEHEEZH L 20 TH LD, BRIIZFOKEELEETZ T, [H4l
SRR BRO) HHSEE~OBRERZL L) 2bolciftcss] ™ L LT,
FENCEHIE, LoME NG, MEICHT BT ORARIREY 4 MICE Lo TR L.

(@) 1Y FNOEBMFEOMKEE T 2\

PUEIXIMER 5 K O EINIG | % 5 U728 R % A L7275, 4 v FEROE SR &5
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31) Telegram from Government of India to Secretary of State, dated 14th April 1919, in Minutes of Evidence
taken before the Committee appointed by the Secretary of State for India to Enquire into Indian Exchange
and Currency, 1920, pp.76,7. A& CTlx, His Majesty’s Stationery Office 28R L 724 & % w72,

32)  Ibid, p.76.

33)  Ibid, p.76.

34)  Ibid, p.78.
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35)  Ibid, p.76.
36)  Ibid, p.76.
37)  Ibid, p.76.
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The Arguments for Currency Notes” Inconvertibility in the Controversy
Concerning India’s Monetary System Immediately after World War I

Shusaku ImADA

ABSTRACT

The aim of this article is to investigate the nature of the controversy concerning India’s
monetary system immediately after World War I. While the British Government’s
recommendations for the reconstruction of India’s monetary system after the war were
focused on the revival of the pre-war monetary system, apart from the rise of the exchange
rate of the rupee, the Bengal Chamber of Commerce, the Government of India and B. L.
Abrahams (Assistant Under-Secretary of State for India) all proposed to approve
temporary inconvertibility of currency notes into silver coins in order to avoid too high an
exchange rate. But as convertibility had been an indispensable condition for the
maintenance of the pre-war monetary system, their proposal meant a critical modification
to it. In this article, I will examine the motives for and backgrounds to this proposal and
identify important aspects of India's monetary system at the time.



